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(FA
$tcven 1'. Noblc
Mayor

September 3}l'll.,2O2Z

Honorabls Andrea Shaut
President of the Common Council
Kingston City Hall
420 Broadway
Kingston, New York 12401

Dcar President Shaut,

Respactfu lly subm itted,

Steven T, Noble
Mayor

My offica has reoeivsdthe attachod conespondence fiom Pennrose Ny Developer, LLC. I am fonrvarding thedocurncnt to common council for your tt"ir*. Pennrose t-t c has expressed interest in presenting their projectand the Pilot to the Finance Commitree.
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PTHHROSE
Bricks & Morlar I Hearl & $oul

VIA ELECIRONIC DELIVERY

September 27,ZO2Z

Mayor Noble
City Hall

420 Broadway

Kingston, Ny 12401

RE: Gordcn Hi[ Apartmenb Rcqu",t for Arilcre xr Rarr property Tax Exemptron

Dear Mayor Noble,

I am writln8 as a follow up to our dlscusslons ln recent months regardlng the proposed pllor for GoldenHill (the, "Prolect"). The Golden Hlll mlxed-use project envrslons a comprehenslve approach to thetransformatlon of the former site of the ulster county Jall. The vision for proJect lncludes dellvery onulster county's Green New Deal inhlatlves and providlng new lntergeneratlonal mlxed-lncome houshgoppoftunities for the Hudson valley region' slnce commenclng publlc communitv cngagement in July2021' Pennrose has actively worked wlth the ulster county nJustng oivetopment corporatlon (ucHpc),the county of ulster, the clty of Klngston, Famlly of woodstock, elJcted officials, local community-basedorganiratlons, and residents to craft a unlfled vision ln support of the Clty of (lngston,s 2025comprehenslve Plan, and to promote the communlty's diverse needs and nurture residents forgeneratlons to come.

The fruition of those efforts ls a 100% affordable, 164-unrt rnlxed-use commuhlty that wlll provide
housing for seniors, famllles, and speclal needs populationr, Jolntly, pennrose and its non.proflt Jointvenlure partner, Famlly of woodstock, are worklng alongside the county of ulsterto demollsh the oldJall bullding and develop this new neighborhood. The property has bcen deslgned with lnput fromcommunity members and is envlsloned to be nct-zero energy property with lntegrated renewableencrgy Seneratlon' Residents wlll enJoy an inviting community center, a fitness cGntcr, a new chlldcarecenter operated by Family of woodstock, programmed open space, and a trail connection to the ErnpireState trallnetwork

To meet these goals, Pennrose respectfully requests conslderation of a real property tax abatementpursuant to Artlcle xl of the New York private Houslng Flnance Law ("Article xl,,). under Artlcle xl, acomplete or partial Payment ln Lieu of Taxes ("PlLoT,) can be authorlzed to an affordable housingproject in order to ensure its ongolng flnanclal vlablllty durlng the term of its regulatory agreement. Theterms of the requested PlLor, which are more fully describeJ in the draft resolution attached herewithas Exhiblt A and a draft form of prlor agreement enclosed as Exhibit B, wourd rnclude:

i' Annual taxes beginnlng ln the first calendar year followlng 100% occupancy of 9350 per dwellingunit per year, with the possibility of lncreasing to $619 per unit per year in the event that the
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PTH il rlOSE
Bricks & Morlar I Heart & $oul

proj€ct ls competltlvely awarded eight (S) Prolcct-based Section I Vouchcrs from New Vork

State Homes and Communltv Renewal|"HCR");

il. Escalation of 2.00% Per Year;

lli. A term of 40 years, colnciding wlth the pcrlod of the affordable housing regulatory agrtement

to be recorded against the property by HCR at th€ tlme of constructlon flnance closlng; and,

iv, Profit sharlng bV the City in the amount of 5.00% of Surplus Cash Flow from annual propefiy

operatlons.

ln support of the ongolng conslderatlon of the PILOT requested hcrcln, please flnd the Prolect's financlal

prolectlons lncluded hereunder as ExhiHt C.

The Development Tcam is committed to maklng a substantlal positive lmpact for the Clty of Klngston. ln

addltlon to ongoing PILOT pavments, the Project will provide greater than $1 Mllllon ln revenue to the

City of Kingston vla an lnveltment into thc City's Recreation Trust Fund of 5480,000, and upfront PIIOT

fee of 5250,000, Bulldlng and Plannlng Department fees and varlous other payments. The project wlll

ensure that 2096 of the dollar value of covered constructlon contacts, and 50% of the aggre8ate number

of new construction hlrcs cornes from local workers and businesses, The Kingston School District has

revlewed the prolect and determined lt will not have an adverse impact on tht Dlstrlct's capaclty.

Lastly, the Development Team is committed to inrtalllng thc lmprovements requlred by the Plannlng

Board lncludlng the emergency Bate at Glen Street, the traffic slgnal at the lntersectlon of Statc Route

32 and Golden Hlll Drive, and the property's stormwater management system prior to lssuance of a

Certlficate of Occupancy.

We thank the City of Kin$ton for lts contlnued support of the ProJect and conslderatlon of thls proposal.

Sincerely,

PENNROSE NY DEVELOPER, LtC

Dylan Salmons

Regional Vlee President
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RESOLUTTON NUMBER 

--
RESOLUTION O['THE CITY COUNCIL OT THE CITY OT'KINGSTON

AUTITORIZING TrIn EXECUTION OF A PAYMENT.IN-LIEU OF TAX (rylLOTn)
AGREEMENT BY AND AMONG THE CITY O[' KINGSTON, GOLDEN HILL

HOUSING DEVELOPMENT F'UND CORPORATION AND GOLDEN HILL OWNER
LLC

WIInREAS, the City of Kingston (the "Q!!y") desires to enoourage a sufficient supply of
adequatc, safe and sanitary dwelling accommodations properly planned for pcrsons with low
income;and

WHEREA$, Golden Flitl Housing Developmcnt Fund Corporation (the "tlDFC,"), a to-
be.formedNew York not-for-profit corporation to be sponsorcd by thc Family of Woodstock, lnc.
and established pursuant to Article XI of the Ncw York Private Housing Finance Law (the

"gHEt'), and Golden Hill Owner LLC (the "LLQ"), a New York limited liability company, have

idcntified property located at l_ I Colden Hill Drivs (Tax tdentification Number 56.40-1-

19.300 Lot 3A),City of Kingston, County of Ulster, State of New York, as dcscribed on Exhibit
A attached hercto and made a part hereof (the "Land"), which Land and improvements thereon

src now commonly known ss ths Old Jail sitc, for the purpo$e of redcveloping a housing project

for persons of low incomc, said projcct to consist of: (i) the acquisition of leasehold title to the

Land; and (ii) the construction of sevoral new, highly efficlent buildings containing 164 units of
housing lor persons of low income and related improvements to bc known as Coldcn Flill (the

"Project"); and

WHEREAS, the LLC and the HDFC have been, or will be, formed for the purpose of
providing rcsidential rental accommodations for families and persons of low income; and

WHBREAS, the FIDFC will acquire fee title to thc Land, as nomince for thc LLC, and

will convey its equitable and beneficial interests in the Land to the LLC in turtherance of the

development of the Project; and

WHERIiAS, the HDFC's and the LLC's plan for the use ofthe Land constitutes a o'housing

project" as that term is defined in the PHFL; and

WHERIAS, the HDFC will be organized as a "housing development fund company" as

the term is defined in Section 572 of thc PHFL and Section 577 of the PHFL authorizes the City
Council to exempt the Project from real property taxes; and

WHEREAS, the HDFC is, orwill be, on the comrnencementdateof thePILOTAgrcement
contemplated herein, a member of managing member of the LLC; and

WHEREAS, ths LLC and thE llDfC will bc willing to entor into a PILOT Agreement
whereby they will make annual payments in lieu of taxes to the City, for the bensfit of the City,
the County of Ulster, the Kingston City School District and all other applicable Taxing
Jurisdictions as set forth in the PILOT Agreement presented to the City Council for approval;



Now THERET0R$, BE IT REsoLvED that the City Counctt horcby excmpts theProJect from rcsl property taxes lo the cxteni authorizcd by i"ibi'szz of the pHFL nnd apprcvesthe proposed PlLor Agrcemont bv and amongrtre ciiyi"; il;iiof irsclf anu att ottror'faxingJurlsdistions), the LLc rnd thc i'tDFc;'i;';,ustanttitty ihil;; proecntcd at this mocting,providing for annuar paymcnts as set forth in such .gr*"*r,q 
""alli,

FURTHER REsoLvEIt, that the Mayor of thc city is hereby authorized to execute anddeliver *re forcgoing ptlor egrrlr.ii on'f.fr.rrorti. iiry,-."Jji i,
F'URTIIER REsoLvED, that this resolution shall takc effect immcdiately.

Approvcd as to form, _2022

Barbara Graves-Pollef, Esq, Corporation Counsel

Duly adopted by the City Council
on the_ day of .2O22,

Approvcd:
Veto:
Not Endorsed:

CERTIT'ICATION

The undersigned, being the duly elected clerk of the,city of Kingston, hereby certifies thnt therttached is a tfuc' conect and. complett.;py of certain rloruiioi"* unanimously adopted by theCity Council of the City of King*g" ;1, 
--'. 

_, 2022 andsuch resolutions havs nor beenmodlfied, amendcd or ripcared inu are inEit rorrc and erfest as of the dnte hcrcof.

Name:
Title:

2



EXHIBIT A

Dcscription of the Land
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AGREEMENT rOR PAYMENT rN LIEU OF TAXES (pItOT)
BY AND AMoNc THE clTY oF KINGSTON' coLDEN HILL HoUsINc

DEVELOPMENT FUND CORPORATION AND GOLDEN HILL OWNER LLC

dated
THIS AGRNEMENT FOR PAYMENT IN LIEU OF TAXES (the "AgIglUg$'),

2022, by and among the CITY OF KTNGSTON, NEW YORK, a
New York incorporated municipality, having its principal officc located at 420 Broadway,
Kingston, New York 12401 (the "City';, GOLDEN HILL HOUSING DEVELOPMENT
FUND CORPORATION, a to'be-formed New York not-for-prolit corporation formed pursuant
to At'ticle Xl of the Private Housing Finance Law of the Stnte ofNcw york (the ,,pHFL',i, having
its principal office located at c/o Family of Woodstock, Inc, 3l Albany Avenue Kingston, Ny
12401(the "HDE"), which HDFC will hold title to the Property (as hereinafter defined) for the
benefit of GoLDEN HILL (}WNER LLC, a Ncw vork iimiied liability company, having its
principal office locatcd at 230 wyoming Avenuc, King.ston, pennsylvaniai tzo+ 6hl ,,tlg't.

WHERDAS, the HDFC is, or will become, the nominal fee owner, and thc LLC is, or will
bccome, the beneficial and equitable owner, of certain real property located in the City of Kingston,
County of Ulstcr, State of New York, as more particularly described in Exhibit A attached hlreto
and incorporated herein by reference (the,,Prone*y"); and

WHEREAS, the HDFC is a not-for-profit corporation cstablished pursuant to Section 402
of the Not-For-Profit corporation Law and Artiole Xr of the pHFL; and

WHEREAS, the LLC has been, and the FIDFC has been or will be, formed for the purpose
of providing residentialrentalaccommodations fbr persons of low-income; and

WHEREAS, the LLC will develop, own, rehabilitate, construcq maintain and operate a
housing project for persons of low income at the Property, anticipated to consist of 164 residential
rental units for pcrsons of low income and related improvementi to be known as Golden Hill (the
"[rgqigg!"); and

WHEREAS, the HDFC's and the LLC's plan tbr the use of thc Property constitutes a
"housing project" as that term is defincd in the pHFL; and

WHEREAS, the HDFC is, or will be, a "housing development fund company" as the term
is defined in Section 5?2 of the PHFL; and

WHEREAS, pursuant to PHFL Section 577, the local legislativc body of a municipality
may exempt the real property of a housing projcct of a housing dcvelopment fund company from
local and municipal taxes, including school taxes, other than assessments for local improvcments,
to the extent of all or a paft of the value of the property includcd in the compteted project; and

WHEREAS, the City Council of the City of Kingston, New york, by Resolution No.
adopted 2022, approved and authorized the

execution of this Agreement; ICONFIRM THE TAxlNG JURTSDTCTION]

NOW, THEREFORE, it is agreed as follows:

l. Pursuant to Section 577 of the PHl"L, the City, on behalf of itself, the County, rhe
School District and any other applicable Taxing Jurisdictions (as defined herein) hereby eximpts

r t21566 .5



from local and mlnjcifal,taxcs, other than asseesments lirr.local improvements, one hundred
perccnl (100%) of thc valuc oi tlr"-nrnp*lt; rffi;il; ',i1,,, 

,n" rand and the improvcrncnrs

ff,ii--i'lrlLlt::i'; 
;i;;oj';; 

rra,,,ir.ipnr ir-.-J'ir,-ri',n*rn ,n, and a' rear esratc raxcs

*+*f *1'r'gry{ffiqimiflfi r*[ii'Hii*i;gi'r#rLfi :l jil,";l
ffiffi ;;;1n:*:iAH;xif ilffi #T,:HJi.ff.l1l[:Jy:1fi y,;lilt#

2' This tax exernplion will.cornmens* on the date of rhe llDFC,s ucquisition 
'r.

nominal fbe title to rtr* r"op*'6'r,i,r -rtiir uooiinu" ri,* prrlllrr.,mrry (30) ycars fiom rhe LLc,scotnpletion of theProject tli- 'ir,r.r".[fv,rr. ci vtffiffi;fa cerrificniiofoocupnncy rbr thc

il{Iil1il-t:'i::l' 
9;s;"ilffiffi i';uo*,t, J"*ffiffi b- subjccl to a rcguraroiy rgreemcnrHnpc,*;;ililiiif:lilru;;'f,":,tt#;iliil',:.n'*;lL,*['ffi ;,l,ilffil,f 

tentitled upon thc cxpirario' of thi's'Rirccnrent, 'fhe pairir* un,rr*,nnd rhut thscxcmption extonded
purs'ant to section 577 of the pHr':r-ii r'tr,rr3er"J"l,iiuolll"r ,"rrude exenrpri* iu* speciarns$$$$menrs and speciar ad vatorcm [il:- 

,n*i"e ii; dirj'urrh,, Agrccmenr, rhe LLC sha'
pay any service chargcs' special uu uuioic* t"ni*r,'rpr"ili uiirr**n,s and impmvement drstrict;nffiil,',iriiiljli.:fil,f :',-l[ :H:l,r.,;; ffi T# 

['"?ifi o. n or wi rh,.*, p."i io i r,, p,oj eci

3' cornmoncing in rhc first full yryr after the issuance of a certlricate of occupancyfor the pnrJeor, unu continri,tt ilJlilg l-lh- r*.*o',-i#,rrrrunder conrinucs, thc LLC sha,
ffi i:;TlJ*JllTil[f5rl'r:ll;ffif 

ifl'y,ir,Hrn:'J,T*T;T::fi ,:'.r
Municipal Taxes owed i"-t"ntt*,iu" *rril,r,- n.opuJylniii,Jnr;..,, nnd which paymcnts sha'
iiln}lTXil [:;il,'lfi *:['li1'ffit '"."i.l,ir, ., o,'l;;,,, taxcs wou,d be shared irthe

ff ,1,'.,:";ffi [*ii,r,".i'Li,;dilflli-1litrrt;*flfq?il,ff *iy iiilf fi ffii;h i. ffi il ;l ffi ,ffi ,.l?::'il;fl fi ff ,ffi ft jl; J*'',r il'i, r" il ;; ; ;;;? };',1 i*s uc.r ),

ln addition t1 th; fo_pcoing, the LLc wilt makc sn addltionat pl1,oT paymcnr on an
annuat basis rerronctively li.clior?i,.i'i"lrio 

"" 
r$iil#i,lln. exrcnr of $urptus cash, ifruilil,i:'ffii,o,:H# 

p€rcen I (0,0%)o r i u rplus cdh. 
- 
i.;;;;;lcs o r th is A gree m en r,.rrpJii"_,iJr*'liltit (a)-net opcrnting inc'me (i.c. ,ev"nuii"l*",,p"rating.*[r*rl ilss (b)(i)unnuu,n.un"iui*,,,.;::i:1'"['.1;;rH::.jril-#ruiffi1i*f,Tii-$"""r:ffii,rT'in,ii'

4' l'hc tax.excmptirln provided by this Agreement will continue for the term describedah'vc pr'vided rhat trt. nrJfonv ffiil i;1oigr-ril;;;l;'r.'u*.0 
as housing facirities for

pcrsons orrow incomcanrr 
{iirh"irDi.c'uno',r,, r,r,i;;;;;il;tc rhc propcrry ;nd rhe proJccrtn confonnancc with erri.t'" fi;i;*-iliir"; 

"," 
iiiiii" iini.["","u thc LL(i a*sun'e logar and

bencficiar ree owncrshi"{$;'p,;fi;ilr 
ilr l,rJi-.i ,-Io-i,r*,r, uncr operarc rrre p*rperry

i:f,H: llofj,[il,:"lrormance *iir, n,ri.i" xiiiii- iliul,li'Jl'ri,,l in rhc cvcnr an acrion isp'up!'rv 
'.,r 

;,-'ffii:.r,TLtif:;ff,r,1-,:Tn:iy;;,:i",1-j::'j,TijT:T,jl;:fitr*t;T
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oonvcyance in lieu of such sale, by a houoing dcvclopmcnt fund corpontlon organircd pursuant to
Article Xl of the PHFL, or by the Fsdsral governmcnt or an ingtrumcntality thcreof, or by r
oorporation which ls, or by agrc€ment has become subjcct to thc supcrvislon ofthe superintondcnt
of banks or the supcrintendant of lnsurance, and such successor in lntersst opcrrtes the Property
and the Prdect in conformance with Article XI of the PHFL.

5. The failura to make the required pnymcnt will be tnatcd as hilure to make payment
of laxes and will be governed by the same provisions of law as rpply to the frllure to mnko paymcnt
of taxes, including but not limited to cnforccmcnt and oollection of taxe* to the extent pormittcd
by law.

6. All notices and other communications hereunder shall be in writing and shall be

rnfficiontly givcn when delivercd to thc applicablc address st$tcd above (or such othsr address as

thc pnrty tc whonr notice is givcn shall hnve specificd to the party giving notics) by registcrcd or
sertlficd mail, return receipt requcsted or by such othu mcune ss shall prcvirlc the scndcr with
documentary cvidence of such delivery.

7, This Agreement shall inure to the benefit of and shall bc binding upon the City, the
LLC, the HDFC and theit rerpective successors and asslgns, including the successors in interest
of the LLC and the HDFC. 'l'hsre shall be no assignment of this Agrccment exccpt with conscnt
of the other party, which consent shall not be unreasonably withheld.

8. If any provision of this Agrccmcnt or its application is held invalid or unenforceable
to any cxtcnl, the remaindcr of this Agrcement and the rpplicrtion of that provicion to other
persons or circumstances shall be cnforosd to the greatcst extent permittcd by taw.

9. This Agreement may be executed in any numbcr of counterparts with the same
effect as if all thc signing parties had signed the same docurnent, All counterparts shall be
construed together and shall constitute the same instrument,

10. This Agreemcnt constitutss the cntire agrecment of thc pa*ies relating to psyment$
in lieu of tnxes with rcspect to the Property and supcrsedes all prior contract$, or agreements,
whether oral or written, with respect thereto.

I l. Each ofthe partics individually rcprescnt$ nnd wmrnnts thst thc cxccution, delivory
antl performsncc of lhi$ Agrcemcnt, (i) has bcen duly authorizcd and does not requlrc uny othor
conscnl or approval, (ll) tlocs not violate uny orticlc, by-lnw or organizational dscument or hny
l*w, rulc, regulstion, order, wtit, judgmcnt or decree by which it is bound, and (iii) will not result
in or conslitute a dcfault under nny indentur€, crcdit $grcoment, or any olher agrccment or
insrument to which any of them is a party. Each party reprc$cnts that thls Agreement shall
constitute the lcgal, valid and binding agreement of thc parties snforceablc in accordance with its
terms.

12. This Agreement shall be govemed by and construed in accordance with the laws of
the State of New Yotk.

13. Any litigation arising out of this agreemcnt shall be vcnued in Ulstcr County
Supreme Court or the appropriate federal district court exercising jurisdiction over Ulster County.

Si gnature s o n tb lku i ng page
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IN wtTNEss wHEnEof,', tho city, the HDFC and thc LLC have causcd this Agreementto be cxecuted in their respoctiut nut*r'Ly thoir-duly authorlz€d rcprcsentativcs and thcirreepoctivc seals to bc hereundq affixod, aiias of tnc date above-wriftcn.

CITV OX,KINGSTON, NEW YORK

By
Name:
Titlc:

STATE OF NEW YORK

COUNryOF

)
)
)

SS.:

On ths _ day of in the yaar 2022 before mc personally appeared

to be the
perconally known to me or provcd to me on thc basis of satisfactory evidence

that s/he executed
whose name ls subsoribcd to thc within instrumcnt and acknowlcdgcd to methe same in her/his capaoity, and that by her/tris signaturc on the instrumcnt, theindividuat, or person upon bchalf ofwhich thc individual aoted, excouted the instrument.

NOTARYPUBLIC

Signalures continue on following page,

4I t23566.5



GOLDSN TIILL HOUSING DEVELOPMENT
trUND CORPORATION

Name:
Title :

STATE OF NEW YORK

COTJNTYOF

)
)
)

ss.

On the day of in the ycar 2022, beforc me personally
gppelrcd ,, , personally known to me or provcd to me on the basis of satisfactory
ovidence to be the individual whose namc is subscribed to the within instrument and acknowledged
to me that s/he exscuted the samc in hcr/his capacity, and that by her/his signature on the
instrument, the individual, or person upon behalf of which the individual acted, exacuted the
instrumont.

NOTARY P1JBLIC

Signalure s conlinaecl on lollow ing page -

5
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GOLI'SN UILL OWNER LLC,
Bp Ooldon Hill MM LLC, its Managing Mombor,

By: Ponnrose NY LLC, its Mcmbor,

By: Pennrosc Holdings, LLC, its Managing

Membcr

Namc:
Title:

STATE OF NEW YORK

COT.TNTY OF

)
)
)

SS.:

On thc day of in the year 2022, before me porsonally
parsonally known to me or provod to me on thc basis ofsatlsfactory

evldonceto botho individual whoscname is subscribcd to the within lnstrumcnt and acknowlcdgedto me that s/lre Gxecutcd thc same in hcr/his capacity, and that by hcr/his signsture on flrc
instrument, the individual, or person upon behalf of whioh the individual actod, executed tho
instrumcnt

NOTARY PUBLIC

6
r t23566.5



EXTIIBIT A

f)escription ol'the Property
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RESOLUTTON I89 OF 2022

RESOLUTTON OF THE COMMON COUNCIL OF THE CITY OF'KINGST'ON,NEw Y0RK, ADOPTING A POLICY FoR DIsP0SITIoN oF suRpLUs cITy-OWNED PROPERTY ACQUIRED THROUGH THE TAX FORECLOSUREPROCESS

Sponsored By:

Finance/Audit Committee: Alderman Scott-
Childress, Schabot, Hirsch, Olivieri, I{ill

WHEREAS' section 1166 of the Real Property Tax Law authorizes the city of Kingstonto sell and convey "real property acquired tt rougt forecrosure proceedings either with orwithout advertising for bids, notwithstanding thJprovisions of any general, special orlocal law," subject to approvar of the majorily orin, common council; and
WHEREAS, Iand banks are not-for-profit corporations created to serve the publicinterest by taking control of and redeveloping vacant or abandoned properties; and
WHEREAS' pursuant to New York state Land Bank Act, the city of Kingston mayconvey real property to a land bank upon such terms and conditions that the city deemsappropriate; and

WHEREAS' the Empire state Development Board approved Kingston city Land Bankon March 29'201.8, to serye the public interest as a not-for-profit corporation that takescontrol ofand redevelops vacant and abandoned properties; and
WHEREAS, Strategy 2.3.1 of the Kingston 20ZS Comprehensive plan states that thecity of Kingston should o'promote hom. ownership by low-and moderate-income
households;" and

WHEREAS, the Comrnon Council finds that the annexed disposition policy, whichprioritizes transferring surplus city-owned property to the Kingston city Land Bank, willadvance revitalization goals set forth in the rcingrton Ilzscomprehensive plan,
accelerate the citywide production of housing at all income levels, and stimulateeconomic growth:

Now' THEREFORE' BE IT REsoLvED By THE coMMoN couNcIL oFTHE CIT' oF KINGSTON, NEW yoRK, AS FOLLOws:
SECTION 1' That the city of Kingston shall follow the annexed disposition plan fortransferring ownership of surylus City-o*n"d properties acquired through the ,,in-rem,,
delinquent tax Iien foreclosuie process.





sEcTIoN 2' thatthe Mayor is hereby authorized to sign any and all documents,including quitclaim deeds, conveying 
lh.e 

citv or[ingston,s interest in surplus propertyin accordance with the annexed disposition policy.
sEcrIoN 3' That the properties identified in Resolution 245 of 2021 are subject tosection B of the deposition policy's General provisions but shall be exempt from allother terms annexed hereto.

SECTI0N 5. That this resolution shall take effect immediatery.

Submitted to the Mayor this _- day of

_,2022

Elisa Tinti, City Clerk

Adopted by Council on

Approved by the Mayor this _ day of

2022

Steven T'. Noble, Mayor

2022





sECTroN 2' thatthe Mayor is hereby authorized to sign any and all documents,including quitclaim deeds, conveying 
ih3 

citr of Kingston,s interest in surplus propertyin accordance with the annexed disposition poliry. '

sEcTIoN 3' That the properties identified in Resolutio nz45 of 202lare subject tosection B of the deposition policy's General Provisions but shall be exempt from allother terms annexed hereto.

sDcTroN s. That this resorution shall take effect immediarely.

Submitted to the Mayor this _ day of

2A22

Elisa Tinti, City Clerk

Adopted by Council on

Approved by the Mayor this _ day of

2022

Steven T. Noble, Mayor

2022





" I il
r t/ -l Ol'fice rll'the Mayor.

nr ayor(@ki ng.s t0n -r ty,p;<lv

The Kingston city t'and Bank was estnbtished in 2018 with rhe cxplicit purpose of rehahititaring rhe ciry,svacanl tax-furcclosed housing *totfuoo ,*to*ingG;;.h- tax ions. o"o tr.,u pasr few year$, the commoncouncil hos agreed to disposJoi;;i;;*rrd prd;ti" it, ringr,o' city Land Bank (K.LB) for rhe rurr
price orrhe bacr( raxes. il;;;;,lii'],ronu ;";i,#;drieui,Iinrr rr;,";;;iisposition policy.
A writte'disposition.policy for ciry'owuecl property wourd in3reryg certainty fbr an r:rganization such as the
KCLB and othcr parties'rtit tieii.i.,;ilt.,o uiqrire and ,rJ*u*top ci,y""*".i iiop.,ri"r. Mosr irnpo'tantly, ir
would clarifv which^ gitv'o*n"it;;n-11y trr.i r""u'ii*i*r..ri ,*.*iu* ,*Jir* n,,.,ing it wourdneed to
acquire and rehab'itateLach p*d;. ihi, ;;il;;;;; rne.verarr rJai,uiiprun, rimerine, rhereby
nllowing the Kclll.t: 

::1 
-y!.dq'"rtv *n,* quickry ,* * unor.r;ffiH;lrship opporrunity. At a time

when we dasperately need additionut t Jusing rtfrr,, iiiriJ* i-pona't process i*prou"*.nt, Ir wourd alsofil{.Jffr:ffiHtflf;lldn:fi;;ilil--'ant properties and reduce the'negative impact vacant homes have on

I ask that you ptease 
P-tY*a this communication to the next regularly scheduled Finance & Audit conrmitteelrum'-t;'llll;l#1i*:ffi *i:L1fr f st-"il?ff *lJ;;fJ#r;*;,ff mcering*your,u;any

Slcvcn'l', Noblc
Mayor

July 29th,2022

Honorable Andrea Shaut
P_resident of the Common Council
Kingsron Ciry I [all
420 Broadway
Kingston, New york I24AI

Re: City of Kingston Disposition policy

Dear President Shaut

Respectfully submitted,

Steven T. Noble
Mayor

'l r\'r\ '\'

Cirv l.Iail 420 llroadway . Kingstnu, Ncw york I 2,1.01 .{il,l.j) 334-.1909 . Ifnx (ft45) 334-8904 . www. kirrgslon-ny.g()v





Di$nnqitlon Plao Pto",rtoo,

'lhe city will hcnceforth 
-dispose of all properties it acquires through the ,.in rem', tax rienforeclosurc process in tnc rottJ,,u;;;;#rJrriar order, subject ro rhe stated conditions:

r For all propertiu,lrrespective tf the amounr of outstandlng taxes antlfees dae:

n. Far one- ot lwo-uni;*w;:;';i::,;,{i,i!!:;ii:x?i::;,$x:;:;#;rf i?f :!":rf,x,i!::!i:f ,

e City 's acquisition of property through the ,,in rem" delinquent tax lienthe Mayor of Kingston shall determine whether such property should be

$7,000 or the the lesserfull amount of outstanding taxes and fees (including those yet tobilled) associated with the parcel preced ing, during and post foreclosure;

A' I'he Kingston city Land Bank shall have a 9l!av option to purchase such properties for $ 1.00.This 90-dav offer period t"gins to r* *[* trr. ciry ril;;ni.lr* an offer noticl to the Kingstoncity Land Bank' This. orreitetter *ill i".r"a" th" ;oaur ;i;i'o-.tinqurnt taxes and fees associatedwith the parcel prcceding,.d:rine, r"l'poJt ror*.tord il;ai,; has discr.etion to exrend this offcrperiod to facilitate ttrJrcinesiol'r cili"r-und. Bank's'ffi*, inspcction and duc ,iligenceprocedures' The Kingston ci-ty Land 
'Bank 

shail comri.u-,i;;r- 
_its acceptance .r rejection ofproperties via resorution of the kingrton iity Land Bank Board of Directors.

B' 1'he Kingston city Land.Bank is required to takc.titre to a property within 9g-days of commoncouncil Resolution 
lRprcvine 

rh:.;-,;;;-lce.of the p,.op;,iy. If the Kingston city Land tlankgil,i: lfirl'f"l"r:"n:f*;;rdi;'.r'i" eo-day e...ii,u,',i,'Jcity wlr ronow thc irovisions or
c' The Kingston city Land Bank shall remit an add.itionar paym.ent to the city within 30 days ofthe sale of each properly received in u.rorounre *i*, trri, ol"iori,io" policy. The payment due toli:f,,;1"f;;i:iJ';i';';.g.ffi::f;il'J;1ffi!$tf:-" il::;"^ rncom" rerrair'r"'".r, adjusred

o

of
be

o

C)

the lesser of $13
those yet to be
foreclosure;

,000 or ttre frrll amount of outstanding taxes and fees (includbilled) associated with the parcel preceding, during and post

$ 18,000 or the frrll amount of outstarrding laxes and fees (includ ingbe billed) associated with the parcel preceding, during and post

ing

the lesser of
those yet to
foreclosure:

1





o
The fullamount of outstanding taxes and fees (including those yet to be bil led) associatedwith the parcel preceding, during and post foreclosure, plus l0% of the net salesrevenue. Net sal es revenue is defined as the total sales price minus closing costs,

?,,.Th: Kingston City t.and Bank wilt
obrigations viioi i* qr e,tqoil;$#i;ff:,t.',;Tf,:H$tK *; ffJf;;;Hl.J,ffi#?*
ffi iJil:fl # ;: ilffiH; t t#i:: l'ffi ;,;;lH' 

d;;' il;# un.r n o r- ro,-p,o n i lJ,po,ut ion *,

E' The city may dispose of any property that the Kingston city Land Bank decrines to purchaseduring the 90-day option period in r.loraun.e with section iv brrorr.

Fot vacant land with 
lss tlan $30,000 tn outstand.ing taxes andfees (inclwdingthoseyet to be billed) associated with rhl parcei preceahg, during and posr forecrosure:

A ' The Kingston city Land Bank shall have a 90-day option to purchase such land for $ L00, This9o-clav offer period beg,ins t" r"" *rt*i ,rt" ci,y d;;l;;iriIn on*, noticc to the Kingsron ciryLand Bank' This offer letter will in.iuot ,rt" total olall derinquent taxes and fees asso.iatecr withthe parcet preceding,, during, il ffi il;;i.;;;: "ilil''il,,,*rton 
citv Land Bank sha'communicate its acccptante oi re;ection orproprrii* oiu'r'rroiution of the Kingston city LandBnnk Board of Dircctors' The ciry rto* ai*or.iion io """"i irri, ofler period io faciritate theKingston ciry t,and Bank's p;rpili inlp**ti*n and due dirigence procedures.

tl' The Kingston citv Land.Bank is rcquired to take.titre to a property within 9g-days of commoncouncil Resorution unn.ouins ilr:.;"...t-::e.of the pr"p.,iy.'rrthe Kingston city r.and Bank
l1*,:: itf?JffJ"r:"r'":ff,*i 

*i,r,i"',r,i"'qo"uav p".ilo-,?,'ii,y wil fbrow the provisions of
c' 'l'he Kingston citv Land Bank shall remit an additiolal payment.to the city within 30 days of$il?fJ:;tl,Jfili.*i;'"p*v] 

''il'; 
pavment due io ir," citv ror each properry wi, be

o lf the Kingston city ['and Bank sells the propeny for a purchasc price that exceeclsaayund atr outstanding, raxes and feei !t*h:;;;;;;;r;";r; ;" be hiued) associated with theparcel preceding, dnring and frosiyoreclos;;ril; K1;g*ton ciry Land Bank wi1 pay the

f-H.lffirl*1,iTo"nt 
nr outtiunJi'ng.taxes and tees {i*ruoing those yer ro be biled)

o rr*re ringst;i.p':fffil $::i'l:fi',ti**,li,lni ffi1trxil;;; raxes andfees (including thoie tu*"t unJ'fto vet to'b-e'birreojlsrociated.with rhe parceipreceding,during and post forectosurs th" riil'erro" ciil;ft;*.k will pay the city ni Kingston
3tlT:"#ret 

sales reventrc' r'r.iturt* rurno* i*'0.;;; as rhe totar sarss price rninus

ry' For au *!:l "r!:um" tax forecrosed commerch,r antr resrdenrtor proper*es,inclutling those wirh oor- or tri-uoir residentiot iiiiingrn, whtch $30,000 or nwre

III

2





in oatstdn-{ing blllerl toxes and,fels (lnclatlrng rhose yer 
lo he bltted) assocraretl wlththe parcel pricedtns, tuitns, ;nd o;st iillrl|;;;;'or1 ,tue, as weti os ail properrtes

X'{#;#:Ili,::: woi 
"o; 

i;;i ;;;;;;;;; ,o ,iii i,ir,i,iieloilo,vtns

A. 'l'he City ol.Kinlr
1",,1i[eo1',',u#iilJil'ilL'Slltd,-l*itff-1,Hff !f lilffi '*fl lf ;tjiHllli::*:'ilJl":;T,H,ft:ff#l;nihll;iii1k|'il:;f;} l?i.',sston sha,, issue i,ris RFp in

B' If the city thils to t'eceive qualified rcsrronses to the RFp or if the city re.iects the proposarsreceived or il'thc cornrn'n c,J-t-rl'raririf d;;;'il'il;;ance orany property to an RFpRespondent' the citv trturl ItJJ u'p,,uii.'u,,l i"n and seil ttre properry to rhe highesr bidder.

Ccneral provisions

A' 'l'hc Kingsron ciry I'aner rSank shail n:l:.:**r ylr properry acquired trum the ciry of Kingshnttack to thc property" in"n*tliat."r**;,' owrrcr[s) ro,. t*r* .ln*ia",rii", ii-n'ii*'olount .t.anyand all delinquent taxes nnd tt*- rrr".ir,.,r *iir,lii*;;,;;i;;.-cring, cruring and posr roresrosure
B' city employecs ancl melnbers ol'the city of Kingston comm-on councir who are invorved withthe negotiation or orcparation ortrre lare y1 g1.*ric p."irr'.r propcrlies titre to which has been
acquired bv the ciiv t'r,ro,,gh il; {; nii,,',t.t,no;;i;--i;;lbrecrosurc 

process, have access toknowtedgc or infoimatio'iauour - p.i.rr .:"r.;;';;in, l,r, to the Land Bank or about the
prtsent or ptoltosecl use ol'ncarby p,,;;;\ rh'ougt iirr'"r'i,"icity poririnn,'*rr:rir'lno*rccrge or

ifi:ffiilj;Hl;n:*;jj:i*r;,[:l; 
puuricl or wr, i,"- ,r* au,horiry u, *ppoinr enrproyecs

t;iltll:iff l#*.*iil"r, jr:l.iff ilil:#h#:ii: jiltrdrJl,lHilx"jlft :ti.r:l*
c' 't'his resolution is irrtenrJect to inccntivize thc production oilow-ro-motrerate affordabte housingopportttttities in the city or rcingsro;.'a...,,.,rinsrv, ir i, u#cied thar at reast 6j% or.all one- or
lwo-unit residential propcrtics dl.td irr- riis-l"i'i'*, Ill|"lank arc di.sposed to househords at
or below 130% cf.Alea'Median 

f *"in*'ft. Ulster County.

D''fhe Kingston crily-l,ancl.Bank will p'oviclc rhc corporarion counser and comptrorerof the
city of Kingston wirh.a quarrerly,*pon i,, tt,, p.oprni.J*;;;.o this Disposition Fran thar wereacquircd and/o' sotd bv ihe riilil;'i;ii.i:il;iil?tH".:,ceding 

quarter and must incrudeinhnnation sufrcient',lor:-trt-'Ei,v',i'i{ing,on 
ro snsure comprianoe with these provisions.

,,};l{'jlr,il's'-"lii"H*:;fu iffi Tdtl'ij"'ffiffi {ft ry*ffi ff rF,;:i:ffi r,l:uldrcate noncomnliance with either tlese nisposition pr'.n'* nr,rri,il;'"r"trr. city,sfJ,[ff i,""* ;lll;n:'g*f[*lln*ltt jh$. pr.o peLry ro anorrrer a rrbr da rr r e
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1THE CITY OF KINGSTON COMMON COUNCIL

T,TNANCE AND AUDIT
COMNIITTEE REPORT

Motion by

Seconded by

Action Required:

SEQRA Decision:
Type I Action
Type II Action
tjnlisted Action

Negative Declaration of Environmental Significance:

Conditioned Negative Declaration: 
....-----._

Seek Lead Agency Status: _ __

Positive Declaration of Environmental Significance:

TNIERNAL TRANSFER
AUTHORTZATION
CLAIMS ffm}",fif,Iffilsi,\_ TRANSFER

BONDTNC nebTnsr
OTHER

Description:

#f,ifr$'lf **gi'3[[?,t"TH??j[[Hs$i,ir#f 
*sscrry-owNEDpRopERry

Estirnated Financial Impact: $ 0 Signature

DEPARTMENT:
Housing DATE: 09/t4t2022

7

YES

Ward 3,
Chairman

tertr Ward 7

Ward 9

2lr c
Ward

b
8
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2

3

4

5

6

7

8
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FTNANCE/AUDtT COMMTTTEE
Wednesday, February gth at 6:30 pM.

- Comptroller's Update
- Request to Clean Liens - RUPCO (Noe Del Cid)
- Budget Transfer for KFD - Chief Rea
- Budget Transfer for KpD _ Chief Tinti
- Budget Transfer for Building Safety _ S. Knox
- Budget Transfer for parks & Rec _ L. Timbrouck
- Two Budget Transfer for Grants _ R. Devitt_Frank
- Three Budget Transfers for DpW _ E. Norman
- DRI Grant - i. Schultheis

L0 - Emergency Funds for water Leak at 62g-629 Deraware Ave - B. starodaj1L - Birchwood Village ptLOT _ Mayor Noble
12 - Covid pay Union Employees _ Mayor Noble
13 - Covid Pay Management _ Mayor Noble
14 - Covid pay Env. Education _ J. Tuey
L5 - Budget Transfer for Comptroller _ J. Tuey
16 - Budget Transfer for Comptroller

OLD BUSINESS

1- Gotden Hillpilot
2- Disposition policy


