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]sclentlflc research for such purposes, for the purpose of aiding

"the territory in which its operations™are principally to be

"by encouraging the development of, or retention of, business and

..

jand acting in the public interest..
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CERTIFICATE OF INCORPORATION
OF  CI'HE
CITY OF KINGSTON LOCAL DEVELOPMENT CORPORATION

UNDER SECTTION 4027 & 1411 OF THE NOT-FOR=PROFIT CORPORATTON LAW

Wee o the under niqned, beag desiirous of forming a Leoceal

Development Corporation pursuant to Article XIV of the

"Nat=For -Prof it Corporatliong Law of the State of New Yok, herehy

make, subscribe, acknowledge and file this certificate stat-ing
as follows:
——

FIRST, The name of the Corporation shall be the CITY OF
KINGSTON LOCAL DEVELOPMENT CUGRPORATION .

SECOND: The corporation £hall be a nonprofit Local
development cotpordtion organlsed undel Article XIV of the Mot -
For—Proflt‘gorPOLatlon Law and operated exclusively for the
charitable or public purposes of relieving and reducing
unemployment, promoting and providing for additional and maximum
=employment, bettering and maintaining job opportunities, promoting

Instruction or training of individuals to improve or develop their

capabilities for such jobs, including the carrying on of

conducted by attracting new business and industry to such area, or
i
|

industry in such territory an&~1essén1ng the burdens of qpvefnment

'mIRD In f.urtheran’ce of said purpose, the corpggat:l.on_Jhall__

have ‘the following powers: .
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(a) To construct, acquire, rehabilitate and improve for the
use by others industrial, commercial or manufacturing buildings o
plants within the teirritory in which its cperations are
principally to be conducted, to assist financially 1n such

construction, ecquisition, rehabilitation and i1mprovement, to

MalnDtally snuch bullding:. or plants for others 1n o such territory;

dreseminate (ntormarion and turnish advice, technical aseas tane
Al Trartoen o wath federal, state and local authorytres withe e e !
thereto,

{b) To dacqguire by purchase, lease, gift, buquunk, deviae o1
Cthel WIS 1eal o1 persnonal property or intetrests therein;

T b vy s e ey ad Toe Do viee e ot padeiee breaned H
Adeer bl gation: thereton
(d) Without ledve ot the court, to sell, lease, mortgage o
A1 : )
otherwilse dispose of or encumber any such buildings or plants or
any portions thereof or any of i1ts real or personal property or
‘any interest therein upon sﬁéh terms as it may determine;
(e) In connection with loans from New York Job Development
Authority, to enter into covenants and agreements and to comply

IMith all the terms, conditions and provisions thereof, and

otherwise to carry out its corporate purposes and to foster and
'bncouraqe the 1ocation or expansion of industrial, commercial or
inanufactu11ng buildings or plants within the territory in which

;ﬁts operations are principally to be  conducted; and
i

NSNS\ ; ———

Hi "{f) To do all and everything suitable for the accomplishment

#€ any of the foregoing burpdses.é
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— - FOURTH: The Corparation shall be a nonprofit corporation: All-

—




|
Jincome and earnings of the cogporation shall be used exclusively
1
;for its corporate purposes or accrue and be paid to the New York

!Job Development Authority. No part of the income or earnings of

the Corporation shall inure,to the bemefit or profit of, nor shall

‘|
|
I
1
|
|
:any distribution of its property or aqsets be made to any members
|

corporate or individual, or any other private

—

or private person,

—

Wcontributions made to 1t, but only if and to the extent that any
llsuch contributions may not be allowable as a deduction in
|

lcomputing taxable income under the Internal Revenue Code of 1954.

Nothing contatned in this certificate shall authorize or empowen

FIFTH:

the corporation to pertorm or engapge inoany ot or pract e prolnbhoted by the

Generatl law, nection V40, or other antaimonoloply or antrtrast otatate

Hew Yok,

Business

ol the State ol

! SIX‘I'HEv The corp’oration shall not attempt to influence
uleqislation by propaganda or otherwise, or parti cipate or
:lntervene, directly or indirectly, in any political campaign on
(Yehalf of or in opposition to any candidate for public office.

| S8EVENTH: None of the directors, officers, members or
employees of the corporation shall receive or be lawfully entitled
to receive any pecuniary profit from the:operation thereof but may

g

receive reasonable compensation. for services rendered—and property

delivered in effectinq one or more of its corporation purposes.

- . " b

HnterestT provided that, the Corporation may repay loans and repay |




located in the Ccounty of-Ulster, New York.

NINTII: The number of its director shall be not legs than 3

kor more than 40. A director must be a member.

i TENTI: The names and residence addresses of the directors
i
‘until the first annual meeting of members are as follows:

j NAMES RESIDENCE ADDRESSES
'John Dwyer 66 Madison Ave., Kingston, N.Y. 12401
‘Thomas Hoffay G0 West Pierpont St., Kingston, N.Y.12401
Bradley Jordon 17 Burgevin St., Kingston, N.Y. 12401
Michael Murphy Bldg. 1 Apt. 8, Fairview Gardens

Kingston, N.Y. 12401
Glen Fitzgerald 694 Broadway, Kingston, N.Y. 12401
Bruce McLean 41 Madison Ave., Kingston, N.Y. 12401
MichaelDobbs 195 Arnold Drive, Kingston, N.Y.1.240]
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|
;&ichard Mathews 41 Johnston Ave., Kingston, N.Y. 12401
f i¢k- Polacco 15 West Strand, Kingston, N.Y.j2401
rev. James Ch&lds 9 Magic Drive, Kingston, N‘Y'12401

ELEVEWHP of the persons hereinabove statod !f directors, at

least one is ‘a citizen ot ‘the United States of América and a

: h.-uidant of the state oI Naw. York._ e LR AN S ' ¥

" : LTaA
‘1 -..

e TVELPHL~-L«who—80crotary~o£ Stato is dosiqnntcd as aqtnt o!

the COrporation upon whon proceu- aoninst it nay be

served. The post office address to which the Becretary of stato 3

shall mail a copy of any process aqainst the COrporation sarved

pon him is: . C/O City of Kingston
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THIRTEENTH’ The corporation is a corporacién as ‘defined 1in subparagraph (a)
(5) of Section 102 of the Not-For-Profit_Corporntion Law: The corporation is a
Type C corporation under Section 201 of the Not-Profit Corporation Law.

FOURTEENTH: That if such corporation accepts a mortgage loan or loans from the
State of New York job development authority, such corporation shall be dissolved
in accordance with the provisions of paragraoh (g) upon the repayment or other

discharge in full by such corporstion of all such loans.

1 The undersigned incorporator is of the age of eighteen years
ior older./

== IIN WITNESS WHEREOF, this certificate has been subscribed this 26th
4day of May, 1994, by the undersigned who affirms that the
!statements madzi?aﬂein are trde under the penalties of perjury.

/. A

|
l
'T.R. Gallo,JIncorporator ' One Garraghan Drive '
|
|

Kingston, New York 12401

i
[}

State of New York, County of Ulster 88:

. On the 26th day of May, 1994, before me personally came

| T.R. Gallc to me known to be the . individual described in.and

J who execyted the foregoing instrument; and acknowledged that- . . .l .
' he executkéd the same. T SRR R T e ) v Lk

B e h T E————

‘
|
b
i

e

I ; ROBERT D, COOK ° et N
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RESOLULLON #LAR o (VYA

i

RESOLUTION OI THE COMMON €OUNC1L OF WHE ¢1

Y OF KING
NEW YORK, AUTHORIZING THE CREATION OF THE KINGST B,

O

CORPORATION N DEVELOPMENT
Sponsored by: Planning, Kaonomioe Develupmant &‘hnwlmn(hmmnmn4

il Aldormon Ruynoldw, Landd, Smlth, oreoh, Bell :

|
WHEREAS, section 1411 of the New York Not=-for-pProfit '
Corporation Law authorizes the establishment of a local !
development corporation;

WHEREAS, a Kingston Development Corporation will be a .
important and invaluable tool in the City of Kingston's efforts to!
further economic development; and !

|

WHEREAS, the Kingston bevelopment Corporation will provide
I'efficient and focused administration of loan funds currently
|| available to the City of Kingston; and

'
E; WHEREAS, the Kingston Development Corporation will enhance

. Job creation and retention by encouraging new usss for under- l
utilized deteriorated, property; f£illipg in the gap in existing ‘
financial markets by participating on a joint basis with other

lenders; providing expansion equity to support economic growth anai

|
|
1
|
!
|

retention efforts; and participating with other stata,
federal, or local public or quasi-public financial programs.

WHEREAS, the cost of establishing the Kingston Development
Corporation will be the costs of filing incorporation papers.

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE

CITY OF KINGSTON, NEW YORK, AS FOLLOWS:

SECTION 1. That the Mayor of the City of Kingston be. and
is hereby authorized to take such steps as are necessary to
provide for the incorporation of a City of Kingston local
development corporation.

SECTION 2. The name of said corporation shall be the
|Kingston Development Corporation.

! . SECTION 3. That this resolution shall take effect
immediately.

. \5_’77\' : Qf/_-'r-'-\
|Submitted to the Mayor this Approved by the Mayor this'

|

day of May 1994. day of May 1994,
— !
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Teresa DUross, CITY CLERK T. R. Gallo,— MAYOR

i
|
1pdopted by Council on May 3 1994, g




